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Hotel Azure plus retail on market for $29M

Howemb e r 0, 2040 02000
By Candaee Taviar

Wiz Min Tan of Charles Rutenkbers Reaty and Hotel Azure at 1 20 Lataypette Strost

A Chinatown hotel is for sale, with a stretch of the area's famed shopping district to boaot.

The 26-room Hotel Azure at 120 Lafayette Street, along with 1 460 square feet of retail space, is listed for
£29 million ty Wei Min Tan and Susan Chan or Chares Rutenoerg Fealty.

The hotel has Deen IN operstion far about three years, Tan said, and 15 Owred iy an ertity known as e
Tal Foolk Corporation.

The 11 047-5guare-foot building, which is atthe corner of Canal, includes 10 small retail spaces and is
located in "the epicenter of Chinatown," Tan said. The retail is currently occupied by vendors of the
handags and sunclasses popular with tourists. "That stretch is so high-demand that it's abways ocoupied "
he said.

THe rent rrofm the retall 2ccounts 1or 40 percent of e 10tal revenue rrom the hatel, he said. Bacausa af the
popularty of the shopping area, the retallers "pay top rent," 1or the tiry spaces, he said -- acding up o

around $E00 per squane Toot. He s3id the property has recelved 3 number of noulries rrom real estate
funds, especialy those that are buying up hotels.
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